Management of Institutional Funds
i. Funds (BF, AF, PTA, etc.) used/spent for Institutional Development / Student Welfare:
Various funds like Building Fund (BF), Amalgamated Fund (AF), and Parent-Teacher Association (PTA) contributions are utilized to support institutional development and student welfare. These funds are often allocated for infrastructure improvements, academic resources, student activities, and welfare programs, ensuring better facilities and opportunities for students and staff alike.
ii. Periodic Audit:
To ensure transparency and accountability, institutional funds are subject to regular audits. These periodic audits help in reviewing the financial transactions, verifying the appropriate usage of funds, and ensuring compliance with financial regulations. Audits are crucial for maintaining the integrity of financial management within the institution.
iii. Settlement of Bills/Advances within a Specified Time Frame:
Institutions follow a structured process to ensure that bills and advances are settled in a timely manner. This practice ensures that payments for services, goods, or projects are made promptly and financial records are kept up to date, preventing delays and financial mismanagement.

